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Item 3.02 Unregistered Sales of Equity Securities.

On December 5, 2013, Astronics Corporation (the “Company”) completed the acquisition of PGA Electronic s.a. (“PGA”), which it had
announced November 4, 2013. Pursuant to the sale agreement and a guarantee agreement (“Agreements”) to acquire PGA among the
Company and the shareholders of PGA, the Company issued 264,168 shares of the Company’s common stock (the “Shares”) valued at
$13.5 million, or $51.0 per share.

The Shares were issued to the shareholders of PGA on December 5, 2013. The issuance of the Shares was exempt from registration with
the U.S. Securities and Exchange Commission pursuant to the exemption from such registration under Section 4(a)(2) of the Securities Act
of 1933, as amended, for a sale not involving a public offering. The Company has no obligation to file a registration statement with respect
to the Shares.
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